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Firm Overview 

ISAM is an alternative investment manager which specializes in systematic quantitative investing. The management team has amassed 

over 150 years of experience in the institutional alternative asset management space and in systematic investing in particular. ISAM

believes that markets are not always efficient and that the application of scientific analysis across a wide range of financial markets allows 

us to identify and capture inefficiencies. 
 

Fundamental to our approach is a systematic management of risk using mathematical techniques and diversification across a wide stream 

of factors to deliver a balanced portfolio. ISAM has focused its internal efforts on forging the high grade research and development team 

to deliver this approach within an institutional context. The firm has approximately USD 1.02bn under management, with primary offices 

in Cayman, New York City and London. 
 
 

Investment Strategy 

ISAM Systematic Trend seeks to capture profits from market divergence, utilizing adaptive trend-trading models on a medium-term time 

frame with a shorter-term focus on risk management. The trading systems have been developed and refined by the principals during the 

last 30 years of active portfolio management. The systems are pure trend following and applied to over 150 global financial and commodity 

futures markets. 
 
The trading runs continuously, 24 hours a day, with trades generated automatically in response to changing market conditions. The 

strategy targets an annualized volatility in the 15-20% range, and has a historical track record stretching back more than 30 years, with a

return stream which exhibits a low correlation to traditional asset classes and attractive skew. ISAM Systematic Trend aims to maximize 

diversification within pure trend capture. 
 
 

10-Year Track Record 1 

 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

2006 3.86 -0.92 9.51 9.08 -3.81 -3.42 -6.99 1.48 0.26 2.50 4.84 0.28 16.45

2007 0.43 -5.71 -1.42 3.98 6.61 9.05 -6.15 -5.23 1.56 3.57 3.45 1.50 10.85

2008 13.85 6.90 0.17 -6.55 2.63 0.43 -7.27 -0.54 9.63 24.70 13.16 6.11 77.78

2009 -1.25 3.48 -3.03 -5.90 8.54 -7.08 7.39 4.40 2.71 1.60 5.29 -3.77 11.48

2010 -2.48 1.63 5.50 1.85 0.30 -0.44 -3.49 6.80 0.42 4.98 -4.65 6.82 17.69

2011 2.78 2.67 -3.73 2.81 -4.74 -4.80 2.54 1.49 2.70 -8.79 4.11 1.18 -2.74

2012 -3.64 1.92 -3.10 -1.44 3.01 -7.30 4.12 -4.68 -1.24 -4.80 -1.11 -0.14 -17.46

2013 -0.20 -0.44 1.11 1.92 -3.98 -5.94 -2.65 -3.28 -1.55 3.33 0.81 0.05 -10.67

2014 -2.50 0.54 -1.54 2.96 3.89 3.97 3.64 9.06 5.47 -0.89 14.48 11.55 61.95

2015 14.50 -3.13 3.80 -7.19 -1.90 -6.51 8.80 -1.38e     5.15e

 

 

 

Performance Chart 1  
 

Net Estimate Summary Statistics 1, 2 

  Year to Date  (31 Aug 2015)  5.15% e 

CARR  17.97% e 

Annualized Volatility  18.83% e 

Sharpe Ratio  0.95 - 

Sortino Ratio  1.95 - 

Correlation to Equities  -0.11 - 

Correlation to Bonds  0.16 - 
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Key Facts  Contacts
 

Inception Date: 3 May 2010 (ISAM Systematic Trend) 

Share Classes: USD & USD Onshore 

Fund Type: Open Ended Cayman Incorporated Master/Feeder 

Minimum Investment $1,000,000 

Subscription: Monthly 

Redemption: Monthly (14 Day Notice) 

Bloomberg Ticker: ISSYSCQ KY 

ISIN: KYG495191879 

Administrator: Northern Trust International Fund Admin Services 

Auditor: Deloitte & Touche 

 
ISAM Europe 
52 Queen Anne Street 
London, W1G 8HL 
UNITED KINGDOM 
Tel: +44 207 258 9940 

ISAM Cayman 
802 West Bay Road 
1st  FL Grand Cayman, KY1-1203 
CAYMAN ISLANDS 
Tel: +345 640 2275 

ISAM USA 
205 Lexington Ave 
New York, NY 10016 
UNITED STATES 
Tel: +1 212 561 1200 

ISAM Middle East 
Office 506, Level 5,  
Gate Precinct Building 3 
Dubai International Financial Centre 
PO Box 450145, Dubai 
UNITED ARAB EMIRATES 
Tel: +971 4 327 7881 
 

ISAM Asia Pacific 
Level 8, 350 Collins St 
Melbourne, Vic 3000 
AUSTRALIA 
Tel: +61 3 8676 0632 

Report Notes 

1. Source: ISAM database. The track record reflects returns generated by ISAM Systematic trading from May 2010 and from June 2001 to May 2010, as it was
managed by Hite Capital Management. The system originally operated as Mint Investment Management from April 1981 to December 1998. The period from 
January 1999 to May 2001 covers the set up of the Hite capital management family office during which the system was not trading and therefore these results
are based on simulated or hypothetical performance results that have certain inherent limitations. Unlike the results shown in an actual performance record, these 
results do not represent actual trading.  Also, because these trades have not actually been executed, these results may have under-or-over compensated for the 
impact, if any, of certain market factors, such as lack of liquidity and financial risk in actual trading.  Simulated or hypothetical trading programs in general are
also subject to the fact that they are designed with the benefit of hindsight. No representation is being made that any account will or is likely to achieve profits 
or losses similar to these being shown.  In fact, there are frequently sharp differences between hypothetical performance results and the actual results subsequently
achieved by any particular trading program. No hypothetical trading record can completely account for the impact of financial risk in actual trading. For example, 
the ability to withstand losses or to adhere to a particular trading program in spite of trading losses are material points which may also adversely affect actual 
trading results. There are numerous other factors related to the markets in general or to the implementation of any specific trading program which cannot be 
fully accounted for in the preparation of hypothetical performance results and all of which may adversely affect actual trading results. Performance is net of fees
and is not a composite. January 2015 returns and all returns following January 2015 are representative of ISAM Systematic Trend Class Q, returns prior to January 
2015 are representative of ISAM Systematic Class A; the difference in the fee structure is that Class Q performance fees are quarterly while Class A was based on
annual performance fees. 

2. Equities: represented by MSCI World (Bloomberg: MXWO Index). Bonds: represented by JPM Global Aggregate Bond Index (Bloomberg: JGAGGUSD Index); 
Correlations are calculated over the maximum pairwise date range. 

e.     Denotes estimate 
 

Disclaimer Version Last Updated 01 September 2015
 

ISAM This document has been issued and distributed by ISAM (USA) LLC when it pertains to U.S. investors, ISAM (Europe) LLP when it pertains to U.K. investors, ISAM 
Middle East Ltd when it pertains to investors in the Middle East and ISAM Asia Pacific Pty Ltd when it pertains to investors in Australia (each of ISAM (USA) LLC, ISAM 
(Europe) LLP, ISAM Middle East Ltd and ISAM Asia Pacific Pty Ltd is referred to herein as “ISAM”). The information in this document does not constitute, or form part
of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any fund or investment program described in this document; nor shall this 
document, or any part of it, or the fact of its distribution form the basis of, or be relied on, in connection with any contract. Some of the information contained in this 
document may provide estimated data only, is unaudited, is subject to change based on final data and should be relied upon as such. Some of this information may 
have been provided by third-party sources and, although believed to be reliable, it has not been independently verified and its accuracy or completeness cannot be 
guaranteed. Certain information in this document constitutes forward-looking statements. Due to market risk and uncertainties, actual events or results, or the actual
performance of the program discussed herein may differ materially from that reflected or contemplated in such forward-looking statements. This document is
confidential and is intended solely for the information of the person to which it has been delivered by ISAM. It is not to be reproduced or transmitted, in whole or in
part, to third-parties without the prior consent of ISAM. Recipients of this document are reminded that any purchase or subscription to any investment program or 
vehicle may only be made solely on the basis of information contained in a formal offering document, describing, among other things, the risks associated with such 
investment program or vehicle, which may be different from the information contained in this document. No representation or warranty, express or implied, is made
or given by or on behalf of ISAM or its directors or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this
document, and no responsibility or liability is accepted for any such information. Nothing in this document shall be deemed to constitute tax, financial, or legal advice
given by ISAM to any party. The distribution of this document in certain jurisdictions may be restricted by law; therefore, people into whose possession this document
comes should inform themselves about and observe any such restrictions. Any such distribution could result in a violation of the law of such jurisdictions. In the U.S.,
this financial promotion and the products and services it describes is directed only at recipients who are qualified eligible persons as defined under CFTC rule 4.7. In 
the United Kingdom, the Middle East and Australia, this financial promotion and the products and services it describes is directed only at recipients who are professional 
clients or eligible counterparties; retail customers may not rely on it. Past performance is not necessarily a guide to future performance. Investors may not get back
the value of their original investment. ISAM (USA) LLC is registered and regulated by the commodities financial trading commission (CFTC) as a commodity pool 
operator. Pursuant to an exemption from the commodities futures trading commission in connection with accounts of qualified eligible persons, this brochure or 
account document is not required to be, and has not been, filed with the commission. The commodities futures trading commission does not pass upon the merits of 
participating in a trading program or upon the adequacy or accuracy of commodity trading advisor disclosure. Consequently, the commodity futures trading commission
has not reviewed or approved this trading program or this brochure or account statement. ISAM (Europe) LLP is authorized and regulated by the financial conduct 
authority. ISAM Middle East Ltd is regulated by the Dubai financial services authority. ISAM Asia Pacific Pty Ltd is regulated by the Australian Securities & Investments
Commission. Special considerations for Switzerland based investors: The domicile of the Fund is Cayman Islands. The Representative of the Fund in Switzerland is
OpenFunds Investment Services AG, with its registered office at Selnaustrasse 5, CH-8001 Zurich, Tel +41 44 500 31 08, Fax +41 44 500 31 06, www.open-funds.ch.
The Paying Agent in Switzerland is Società Bancaria Ticines SA, Piazza Collegiata 3, CH – 6500 Bellinzona Tel +41 91 821 51 21, Fax. +41 91 825 66 18 www.bancaria.ch.
The distribution of Shares in the Fund in Switzerland must be made exclusively to Qualified Investors. The place of performance and jurisdiction for the Shares in the
Fund distributed in Switzerland is at the registered office of the Representative. Publications to Swiss investors in respect of the Fund are effected by the Representative.
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