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The Eclectica Fund

Fig. 1: Fund performance since inception (net.)*

¢ Discretionary global macro fund managed by Hugh Hendry

2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

° . . -4.2*| +49.9| +8.0 |+14.2| -3.7 | +1.6 | +31.2| -8.0 | +2.7 [+12.1| -1.7 | 0.0 | +9.5 [ +2.9*
Seeks to deliver absolute returns whatever the economic
environment
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® Long history of prescient market insights and 225
unconventional thought 175
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® A return stream uncorrelated to major asset classes and
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® Expertise across equities, fixed income, FX and

Commodities *€ A shares net of fees and expenses. 2002 data from 30 September. 2015 data as at 30 September.
Performance figures from Oct 2002 - March 2005 were achieved by Hugh Hendry whilst a partner at Odey AM.
Source: SMT. Calculation on NAV basis.

Past performance is not necessarily indicative of future results.

® Eclectica attempt to construct high conviction trades

capable of delivering high absolute gains Fig 2: The Fund has exhibited a low correlation to other

® 13-year track record annuallsmg at 8% per annum asset classes and indices
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® Eclectica Asset Management is a London-based
discretionary global macro manager founded by Hugh T:_J‘aislk?ryigs
Hendry

CS Macro
HF Index

® Eclectica was established to combine high-conviction,

. . . . . Eclectica
independent macro investing with a focus on the protection Fund

of clients' capital

Source: Bloomberg, 1 October 2002 to 31 December 2014 Correlations calculated from monthly returns

® The flagship Eclectica Fund was launched in 2002 by Hugh Fig 3: In the 10 worst performing months for global
while at Partner at Odey Asset Management (with Eclectica equities since the Fund’s inception, the Fund has

Asset Management taking over the management of the produced positive returns in 9 out of 10 months
Fund following inception of the firm in 2005)

50%
¢ The senior management team comprising Hugh (CIO), Tim 40:4 mEclectica Fund
Arengo-Jones (CEO) and George Lee (PM) have worked 22;’; = MSCI World Index
together for 15 years, initially at Odey 10%
0%
® Firm AUM are $230m, of which $169m are within the core 10%
macro strategy -20%
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H u g h Hen d ry Source: Bloomberg

® Hugh is the founding Partner and has over 20 years’ Fund Details & Contact Info.

investment experience with Baillie Gifford, Credit Suisse Fund Structure Master Feeder, with US LP and Cayman OEIC
and Odey Annual Mgmt. Charge 2%
Performance Fee 20%

® Hugh graduated in 1990 with a joint honours BA in Minimum Investment $100K
accounting and economics from the University of Dealing Frequency Monthly (7 days’ notice for redemptions)
Strathclyde Eclectica IR Joe Rouncefield: joe@eclectica-am.com

This document is being issued by Eclectica Asset Management LLP ("EAM"), which is authorised and regulated by the Financial Conduct Authority and has filed with the SEC as an exempt reporting adviser. EAM is registered with the CFTC as a commodity pool
operator and is a member of NFA. The information contained in this document relates to the promotion of shares in one or more unrecognised collective investment schemes managed by EAM (the "Funds"). The promotion of the Funds and the distribution of this
document in the United Kingdom is restricted by law. This document is being issued by EAM to and/or is directed at persons who are both (a) professional clients or eligible counterparties for the purposes of the Financial Conduct Authority's Conduct of Business
Sourcebook ("COBS") and (b) of a kind to whom the Funds may lawfully be promoted by a person authorised under the Act (an "authorised person”) by virtue of Section 238(5) of the Financial Services and Markets Act 2000 (the "Act") Chapter 4.12 of COBS. No
recipient of this document may distribute it to any other person. No representation, warranty or undertaking, express or implied, is given as to the accuracy or completeness of, and no liability is accepted for, the information or opinions contained in this document by
any of EAM, any of the funds managed by EAM or their respective directors. This does not exclude or restrict any duty or liability that EAM has to its customers under the UK or US regulatory systems. This document does not constitute or form part of any offer to
issue or sell, or any solicitation of any offer to subscribe or purchase, any securities mentioned herein nor shall it or the fact of its distribution form the basis of, or be relied on in connection with, any contract therefor. Recipients of this document who intend to apply
for securities are reminded that any such application may be made solely on the basis of the information and opinions contained in the relevant prospectus which may be different from the information and opinions contained in this document. The value of all
investments and the income derived therefrom can decrease as well as increase. This may be partly due to exchange rate fluctuations in investments that have an exposure to currencies other than the base currency of the relevant fund. Historic performance is not
a guide to future performance. The results portrayed for the Eclectica Fund are estimated, unaudited and subject to adjustment. Also, the net results reflect the reinvestment of dividends and other earnings and the deduction of costs and the management fees and
profit allocation to the investment manager and the general partner, as applicable. Particular investors’ returns will vary from the historical performance due to participation in New Issues and due to the timing of subscriptions, withdrawals, and redemptions. Past
performance is no indication of future results. Inherent in any investment is the potential for loss. Eclectica has had positive trading results over certain periods in the past in the Eclectica Fund. However, prospective investors must consider the uncertain
significance of past performance in determining whether or not to invest in the Eclectica Fund. Investors should not substantially rely on Eclectica’s past record as a prediction of future performance. Investors should not assume that trading decisions made by
Eclectica in the future will be profitable. An investor must realize that he or she could lose all or a substantial amount of their investment in the Eclectica Fund. The indices are shown for comparison purposes only and are not meant to be a representative
benchmark for EAM's strategy. The volatility and composition of the indices may differ materially from that of EAM's portfolio. All charts are sourced from Eclectica Asset Management LLP unless otherwise stated. Side letters: Some hedge fund investors with
significant interests in the fund receive periodic updates on the portfolio holdings. © 2005-15 Eclectica Asset Management LLP; Registration No. 0C312442; registered office at 4™ Floor, Reading Bridge House, Reading RG1 8LS.



