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MONTHLY PERFORMANCE 
 

 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual/YtD 

2014        0.89%1 1.06% -1.07% 0.18% 0.97% 2.02% 

 2015 1.45% 0.88% 1.12% -0.11% 0.37% 0.17% 0.84% 0.09% 0.44% -0.56% -0.54% 0.49% 4.72% 
2016 0.08%            0.08% 

MONTHLY PERFORMANCE BREAKDOWN 
 

Monthly return  Devet Capital Absolute 
Return Strategy 

Devet Capital Absolute 
Return Strategy - Energy 

Devet Capital Absolute  
Return Strategy -  Base Metals 

Devet Capital Absolute Return 
Strategy - Soft & Grains 

Jan-16 0.08% 0.06% 0.00% 0.02% 

Dec-15 0.49% 0.68% 0.00% -0.19% 

Nov-15 -0.54% -0.60% 0.00% 0.06% 

Oct-15 -0.56% -0.57% 0.00% 0.01% 

Sep-15 0.44% 0.00% 0.26% 0.18% 

Aug-15 0.09% 0.27% -0.13% -0.05% 

Jul-15 0.84% 0.30% 0.30% 0.24% 

Jun-15 0.17% 0.41% -0.38% 0.14% 

May-15 0.37% 0.16% 0.23% -0.02% 

Apr-15 -0.11% -0.20% -0.01% 0.10% 

Mar-15 1.12% 0.65% 0.49%  

Feb-15 0.88% 0.47% 0.41%  
 

MONTHLY PERFORMANCE COMPARISON  

Devet Capital Investments is an absolute return macro trading company, utilising systematic, market-neutral strategies on commodities. 
Devet Capital Absolute Return Strategy searches for statistically-defined anomalies in the shape of commodity curves that recur over time, seeking to 
produce consistent returns across different market regimes. Devet Capital Absolute Return Strategy focuses research on, and trades only in, liquid, 
commodity-market futures and forwards. Our statistically-based approach seeks to achieve stable positive returns with low volatility and low correlation 
with the returns from macro hedge funds and commodity market benchmarks. 

ABOUT US 
 

 

Irene Perdomo is a co-founder and principal of Devet Capital and Devet Capital Investments. Prior to co-founding these firms, she 
traded base metals at Noble Resources in Singapore and, before that, she worked in the Commodity Investor Structuring team of 
Barclays in London, co-responsible for product development of commodity investment derivatives. 
She co-authored “Pricing and hedging financial derivatives: a guide for practitioners”, published by Wiley in December 2013. She 
has been a guest lecturer since 2011 at Queen Mary University of London presenting on structured products to Masters students. 
Irene has an MBA from IESE Business School in Barcelona. She also studied finance at the University of Chicago Booth School of 
Business and has a degree in Computer Science Engineering from Uruguay. She worked for six years in the IT industry in South 
America and India. 

 

Leonardo Marroni is a co-founder and advisor of Devet Capital and Devet Capital Investments. Prior to co-founding these firms, 
he was an asset manager with the Emerging Markets team at GLG Partners in London. He joined in January 2010 from Barclays 
where he was working as a structurer in the commodities division. Before joining Barclays, Leonardo worked in the equity 
structured products trading team at Banca Caboto in London where he was responsible for structuring and trading algorithmic 
products. Prior to this, Leonardo was part of the interest rates derivatives trading team at Banca Caboto.  
He co-authored “Pricing and hedging financial derivatives: a guide for practitioners”, published by Wiley in December 2013. He 
has been a guest lecturer since 2011 at Queen Mary University of London presenting on structured products to Masters students. 
Leonardo graduated in Economics from Bocconi University in Milan. 

 
1- August 2014 returns include performance since 21st July 2014. 2- Formerly known as Dow Jones UBS Commodity Index (DJUBS).  

Monthly return  Devet Capital 
Absolute Return Strategy 

Bloomberg  

Commodity Index2 

S&P GSCI S&P 500  DXY    
 Index 

Jan-16 0.08% -1.70% -5.19% -5.07% 0.99% 

Dec-15 0.49% -3.11% -8.65% -1.75% -1.54% 

Nov-15 -0.54% -7.26% -8.98% 0.05% 3.33% 

Oct-15 -0.56% -0.45% 0.23% 8.30%  0.62% 

Sep-15 0.44% -3.42% -6.33% -2.64%  0.55% 

Aug-15 0.09% -0.93% -0.29% -6.26% -1.55% 

Jul-15 0.84% -10.62% -14.10% 1.97% 1.94% 

Jun-15 0.17% 1.73% -0.11% -2.10% -1.47% 

May-15 0.37% -2.70% -1.99% 1.05% 2.42% 

Apr-15 -0.11% 5.73% 11.06% 0.85% -3.82% 

Mar-15 1.12% -5.14% -6.81% -1.74% 3.22% 
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IMPORTANT INFORMATION 
 
This document is not directed at or intended for publication or distribution to any person (natural or legal) in any jurisdiction where doing so would 
result in contravention of any applicable laws or regulations. 

This information does not constitute an offer or solicitation in any jurisdictions in which such an offer or solicitation is not authorised or to any person 
to whom it is unlawful to make such an offer or solicitation.  

The information herein is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities in the United 
States to or for the benefit of any United States person (being residents of the United States or partnerships or corporations organised under the laws 
hereof). None of the products listed on this site have been registered in the United States under the Investment Company Act of 1940 and interests 
therein are not registered in the United States under the Securities Act of 1933.  

Prospective investors should take appropriate independent investment advice and inform themselves as to applicable legal requirements, exchange 
control regulations and taxes in the countries of their citizenship, residence or domicile. 
 
RISK WARNING 
 
There are risks associated with the advice and investments that maybe outlined in this document. Past performance is not a guarantee of future 
performance. The price of assets can go down as well as up and may be affected by many variables such as changes in rates of exchange. An investor 
may not get back the amount invested. An investor may not receive any income distributions such as dividends. Many of the investment opportunities 
are illiquid and involve long term investment horizons. 

This document is published solely for information purposes and does not constitute an offer, investment, legal, tax or other advice nor is it to be relied 
upon in making an investment decision. Information contained herein has been taken from sources considered by Devet Capital Investments Limited to 
be reliable but no warranty is given that such information is accurate or complete and it should not be relied upon as such. Devet Capital Investments 
Limited will not be responsible for any loss or damage of any kind which arises, directly or indirectly, and is caused by the use of any part of the information 
provided.  

The investment opportunities we offer are only available to qualifying persons or legal entities as defined by your local regulator (in the EU this means a 
professional investor or eligible counterparty) and on the basis that you are not subject to any jurisdictional restrictions prohibiting access to the 
information on this document. 

Devet Capital Investments Limited (FRN: 713811) is an appointed representative of Kession Capital Limited (FRN: 582160) which is authorised and 
regulated by the Financial Conduct Authority in the UK. 

Participation by persons within and outwith the UK may be restricted by law and investors will only be permitted to participate once Devet Capital 
Investments Limited is satisfied that such participation is permitted in the relevant jurisdiction. 
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