
Monthly Factsheet

Share Class NAV Class A EUR Return

Class A (EUR) Mtd 3.00%

Inception date 2 July 2014 at NAV of 100.00 Qtd 3.00%

Ytd 3.16%

Itd (since 2 July 2014) 21.39%

Exposures Positions Exposure Largest Positions

Long 20 91.2% Grand City Properties SA GYC GY

Short 5 -12.7% Aker ASA AKER NO

Total Net 78.5% Oslo Bors VPS Holding OSLO NS

Total Gross 25 103.8% Attendo AB ATT SS

Options -1.4% Airbus Group AIR FP

Total Net Delta 77.1%

Geography Long Short Net Gross Options Net Delta

Nordic countries 42.7% -2.4% 40.3% 45.0% 0.0% 40.3%

Germany 30.8% 0.0% 30.8% 30.8% -1.3% 29.6%

Rest of Europe 14.8% -8.9% 5.9% 23.7% 0.0% 5.9%

Other 2.9% -1.4% 1.5% 4.3% -0.2% 1.4%

Sector Long Short Market Cap (EUR) Long Short

Consumer products 22.0% 0.0% Large Cap (>7.5bn) 5.4% -5.7%

Energy 12.1% -2.4% Mid Cap (0.5bn-7.5bn) 66.1% -7.0%

Financials 17.5% 0.0% Small Cap (<0.5bn) 19.7% 0.0%

Industrials 17.2% -1.9% excluding index options

Real Estate 22.4% 0.0%

Other 0.0% -8.4%
excluding index options

Risk 1D, 95% C.I. Liquidity Positions %MV Acc. %MV

VaR 1.3% < 5 days 11 53% 53%

StDev 13.1% 1-2 weeks 1 19% 72%

3-4 weeks 4 13% 85%

Contact Details > 4 weeks 4 15% 100%

Incentive AS

Filipstad Brygge 2, N-0125 Oslo, Norway

+47 23 01 29 56
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Method: 30% of 30 day average volume; excluding index options and 

single stock shorts.

DISCLAIMER: This document is intended for general information purposes only and does not constitute solicitation of or an offer to participate in any 
investment. This document does not, nor does it purport to, constitute any form of investment advice, recommendation or independent analysis. Consequently 
it has not been prepared in accordance with the rules and regulations governing such publications. The information in this document is not, and does not 
purport to be, complete. The information is strictly confidential and should not be copied or circulated to anyone but the addressed recipients. The complete 
offering documents for the relevant investment fund should be read carefully and potential investors should seek independent investment advice before making 
an investment. Each potential investor should also carefully consider individual tax issues before making an investment. No assurance can be given that the 
stated investment objectives will be achieved and the value of investments may fall as well as rise. Past performance is no guarantee for future returns.
Incentive AS, its directors, employees and consultants do not accept any form of liability (whether arising in contract, tort or negligence or otherwise) for any 
error, omission or similar misrepresentation in this general information or for any loss or damage (whether direct, indirect, consequential or otherwise) suffered 
by the recipient of this information or any other person. Interests in sub-funds of Incentive Investment Funds plc managed by Incentive AS will only be made 
available to a limited number of professional investors, including institutional investors, certain high net worth entities and certain high net worth individuals, 
upon request. An investment in any sub-fund of Incentive Investment Funds Plc managed by Incentive AS company carries a high degree of risk and is suitable 
only for sophisticated investors.
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