
WWW.QS-INVESTMENTS.COM

FOR BUSINESS AND PROFESSIONAL INVESTORS ONLY AND NOT TO BE USED WITH THE GENERAL PUBLIC. Note that in Switzerland 
this communication is provided to you in your capacity as a Swiss Regulated Qualified Investor and may not be distributed in Switzerland to other than 
such investors. Applications for shares in the Quantitative Strategic Investments Fund Ltd (the “Fund”) should not be made without first consulting the 
Fund’s current Prospectus (“Offering Documents”) or other documents available in your local jurisdiction which are available from Trium Investment 
Management LLP. This information has been prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy 
or sell any security or instrument or to participate in any particular trading strategy. Please refer to important information at the end of this document.

HIGHLIGHTS

• A core belief in the inherently chaotic, non-stationary and non-deterministic nature of market behaviour with resulting inefficiencies 
manifesting as either temporary dislocations or persistent trends.

• Investment approach diversifies across markets, time-scales, and zero-correlated strategies, with holding periods between a day and three 
months.

• Portfolio designed to perform irrespective of the market environment, offer diversification over traditional asset classes and to deliver 
returns which are more consistent than traditional CTAs.

• Research driven approach, including a proactive thoughtfully motivated research agenda, maintains edge and mitigates excessive model 
risk.

• Managers possess a strong research background with over 25 combined years of relevant academic and industry experience.

• QSI strategy launched in November 2014.

• QSI is operationally and institutionally sound with distinct operations, risk, compliance and investor relations teams.

PROPORTION OF RISK VOLATILITY 
BY ECONOMY TYPE

PROPORTION OF RISK VOLATILITY BY 
SIGNAL TYPE

PROPORTION OF RISK VOLATILITY 
CONTRIBUTION BY SECTOR

PERFORMANCE DURING THE 5 DEEPEST INDEX DOWN-TURNS

STRATEGY OVERVIEW

QSI employ a diverse set of systematic quantitative strategies which have been carefully designed 
to exploit opportunities in a global set of markets without relying on a single source of alpha. 
Quantitative expertise forms the heart of the approach, expressed through the research, development, 
implementation and the evolution of unique trading strategies and robust risk and operational systems.
QSI’s high-capacity and cash-efficient portfolio deploys technical/fundamental directional, mean 
reversion and relative value signals to trade global liquid futures markets, FX and credit indices.
QSI combine a robust and fully back-tested portfolio construction technique and dynamic gearing 
methods with systematic and disciplined risk management controls allowing risk reduction at times of 
market uncertainty.

QUANTITATIVE STRATEGIC INVESTMENTS

Newedge 
CTA Index

Newedge 
Trend Index

Newedge 
Quant Macro S&P 500 Bluechip CTA QSI

Newedge CTA 
Index 1.00 0.96 0.83 -0.02 0.81 0.49

Newedge Trend 
Index 0.96 1.00 0.79 0.06 0.83 0.49

Newedge Quant 
Macro 0.83 0.79 1.00 0.12 0.70 0.51

S&P 500 -0.02 0.06 0.12 1.00 0.01 0.10

Bluechip CTA 0.81 0.83 0.70 0.01 1.00 0.43

QSI 0.49 0.49 0.51 0.10 0.43 1.00

CORRELATION TO MARKET BENCHMARKS

Correlation statistics for the QSI strategy are generated from returns which are not actual trading returns. The returns have been calculated by QSI in 2015 
based on non-compounded live-simulation data from 2000 to 2015. For comparison purposes the returns are net of an annual 1.75% management fee and 
a 20% performance fee. Return data for Newedge indices, source: Newedge. Return data for S&P and Bluechip CTA, source: QSI.

Note that QSI returns are taken from daily simulation data, net of trading costs and fees of 1.75% & 20%. All returns have been linearly scaled such that 
their volatilty matches the long−term volatility of QSI returns.
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Contact details
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Lee Bostock
Co-Chief Investment Officer

Lee Bostock is a founding partner of Quantitative Strategic Investments (QSI).

Prior to founding QSI in December 2013, he worked at Graham Capital LLP as a 
discretionary portfolio manager trading a portfolio of systematic strategies from 
February 2013 and prior to that as a systematic strategy researcher, having joined 
Graham Capital LLP in June 2012.

Prior to this he spent 3 years at AHL, the CTA arm of Man Group Plc, where as 
part of the fixed income group he was a senior member of the team responsible 
for the portfolio management and development of the firm’s fixed income and 
credit strategies (with respective allocated capital to those strategies of $17bn 
and $1bn at their peak).

Before joining AHL, Dr Bostock worked on the structured credit desk at 
Barclays Capital where he traded the exotics and hybrid credit book, including 
quantitatively driven portfolio products, and was a member of the pricing and 
risk trading team for synthetic CDOs. He joined the trading desk in January 2006 
having worked as a quantitative analyst supporting the same desk since 2004. 
Before joining Barclays Capital, Dr Bostock was a quantitative analyst in the fixed 
income and credit research group at Citigroup.

Dr Bostock holds a BEng in Computer Science from the University of York, an MSc 
in Financial Engineering and Quantitative Analysis from the ICMA Centre at the 
University of Reading and a PhD in Quantitative Finance from Imperial College, 
London.

Simon Crooks
Co-Chief Investment Officer

Simon Crooks is a founding partner of QSI.

Prior to founding QSI in December 2013, he worked at Graham Capital LLP as a 
discretionary portfolio manager trading a portfolio of systematic strategies from 
February 2013 and prior to that as the senior research manager, mandated to 
build and manage the stand alone London research group, having joined Graham 
Capital LLP in 2011.

Prior to this he was a senior member of the portfolio management team at 
AHL where he sat on the investment committee and had oversight of AHL’s 
flagship $30bn (at its peak) Diversified Program, having principal responsibility 
for portfolio management, portfolio construction and trading system decision 
making.

Before joining AHL in January 2006, Dr Crooks was a post-doctoral researcher 
in the Physics Department at the University of Oxford where he worked on 
probabilistic-based modelling of climate change and was a member of the Nobel 
Prize winning Intergovernmental Panel on Climate Change.

Dr Crooks holds a BSc in Mathematics from the University of Manchester Institute 
of Science and Technology, an MSc in Applied and Computational Mathematics 
and DPhil in Physics, both from the University of Oxford.

PORTFOLIO MANAGERS’ BIOGRAPHIES

This document has been issued by Trium Investment Management LLP (“TIM” or “Trium”) which is authorised 
and regulated by the Financial Conduct Authority in the UK (register number 497640). Quantitative Strategic 
Investments (“QSI”) is a trading name of TIM. Trium is a limited liability partnership registered in England, 
No. OC343790. Trium is also registered in the USA with the National Futures Association, as a CPO and CTA, 
registered number 0477553. Its registered office is at 60 Gresham Street, London EC2V 7BB. This document is 
for professional investors and market counterparties only. 

Trium is not acting as financial adviser or fiduciary to any party to whom it delivers this document or who 
invests in a trading program managed by Trium. In particular, this document (in whole or in part) does 
not constitute investment advice. Before investing in any trading program you should ensure that you fully 
understand its potential risks and rewards and independently determine that it is appropriate for you given 
your objectives, experience, financial and operational resources, and other relevant circumstances. You 
should consult with such advisors as you deem necessary to assist you in making these determinations. 
Any indicative terms provided to you are provided for your information and do not constitute an offer, a 
solicitation of an offer, or any advice or recommendation to invest in a trading program (whether on the 
indicative terms or otherwise).

This document is intended for discussion purposes only and does not create any legally binding obligations 
on the part of Trium. Without any limitation, this document does not constitute an offer, or invitation to 
offer or a recommendation to invest in a trading program. These materials were designed for use by specific 
persons familiar with your business and affairs and Trium assumes no obligation to update or otherwise revise 
these materials. Nothing contained herein should be construed as tax, accounting or legal advice. 

This document may not be reproduced or transmitted to any other person without the express permission 
of Trium. Although the above information has been taken from sources which Trium believe to be accurate, 
no warranty or representation is made as to the correctness, completeness and accuracy of the information 
or the assessments made on its basis. 

This document is confidential, is intended only for the recipient’s own internal use and under no circumstances 
may a copy be shown, copied, transmitted, or otherwise given to any person other than the initial recipient 
without the prior written consent of Trium. The distribution of this document and/ or the information 
contained herein in certain jurisdictions may be restricted, and, accordingly, it is the responsibility of any 
recipient to satisfy itself as to compliance with relevant laws and regulations. 

This document may not be provided to any person in the United States or to any U.S. Person as such term 
is defined under the Securities Act of 1933 of the USA, as amended. The information contained in this 
document about Trium is not directed to any person in the United States. The trading program referred 
to herein are neither registered under the Securities Act 1933, nor are they registered under the Investment 
Company Act of 1940. Consequently, they cannot be offered for sale or be sold in the USA, its territories, 
possessions or protectorates under its jurisdiction, nor to nationals, citizens or residents in any of those areas. 
Unless otherwise indicated, the information contained herein is believed to be accurate as of the date on the 
front cover; however, no representation or warranty is made as to its accuracy, completeness or correctness, 
or as to its continued accuracy after such date. 

The estimates, investment strategies, and views expressed in this document are based upon past or current 
market conditions and/or data and information provided by unaffiliated third parties (which have not 
been independently verified), may differ from estimates, investment strategies, and views set out in other 
documents published by Trium and are subject to change without notice. No representation or warranty is 
made as to the correctness, completeness and accuracy of data and/or information provided by unaffiliated 
third parties or as to any assessment made on such basis. 

The information contained herein is provided for discussion purposes only, is only a summary of key 

information, is not complete, does not contain certain material information about the trading program 
contained herein, including important conflicts disclosures and risk factors associated with investments 
in thetrading program, and is subject to change without notice. Certain information contained in this 
document constitutes “forward-looking statements,” which can be identified by the use of forward-looking 
terminology such as “may”, “will”, “should”, “expect”, “anticipate”, “target”, “project”, “estimate”, “intend”, 
“continue” or “believe” or the negatives thereof or other variations thereon or comparable terminology. Due 
to various risks and uncertainties, actual events or results or the actual performance of the trading program 
may differ materially from those reflected or contemplated in such forward-looking statements. 

The information contained herein does not take into account the particular investment objectives or 
financial circumstances of any recipient and does not constitute the provision of investment advice or a 
recommendation. 

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or 
tax advice or investment recommendations. A recipient should make an independent investigation of the 
investment described herein, including consulting your tax, legal, accounting or other advisors about the 
matters discussed herein and the possible consequences for an investment in the trading program and the 
risks involved. 

This document is not intended to be, nor should it be construed or used as an offer to sell, or a solicitation of 
any offer to buy, interests or shares in any fund managed by Trium. 

Investing in financial markets involves a substantial degree of risk. There can be no assurance that the 
investment objectives of any trading program described herein will be achieved. Investment losses may 
occur, and investors could lose some or all of their investment. No guarantee or representation is made 
that a trading program’s investment approach, including, without limitation, its diversification strategies, 
or risk monitoring goals, will be successful. Investment results may vary substantially over time. Investment 
losses may occur from time to time. Nothing herein is intended to imply that a trading program’s investment 
methodology may be considered “conservative”, “safe”, “risk free” or “risk averse”. Economic, market and 
other conditions could also cause any trading program to alter its investment objectives, guidelines, and 
restrictions. 

Performance data of the trading program referred to herein is not based on audited financial data. 
Performance data of the trading program is based on its Net Asset Value in accordance with the trading 
program’s valuation methodology.   Performance may be impacted by capital contributions and withdrawals 
and unless otherwise stated is net of management, performance and other fees as described herein and 
includes reinvestment of earnings.  It should be noted that certain share classes of the trading program may 
be closed, including the share class from which the performance data presented herein has been derived. 

It should be noted that the fee structure as described herein in respect of the Quantitative Strategic 
Investments Fund will not necessarily apply to other investment vehicles or share classes operated on the 
basis of the same or similar strategy.  

Past performance is not a guide to future performance and the value of investments and the income derived 
from those investments can go down as well as up. Future returns are not guaranteed and a loss of principal 
may occur. Performance may be affected by economic and market conditions. 

In certain jurisdictions details of this trading program may only be available to professional or otherwise 
qualified investors or entities. There can be no guarantee that the trading program’s investment objectives 
will be achieved, and the investment results may vary substantially from year to year or even from month to 
month. It may engage in investment practices or trading strategies that may increase the risk of investment 
loss and a loss of principal may occur. Trium may have total trading authority over the trading program, and 
the trading program will be dependent upon the services of Trium.
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Lee Bostock
Co-Chief Investment Officer

lbostock@qs-investments.com
60 Gresham Street, Level 4
London EC2V 7BB
D: +44 20 7073 9265
T: +44 20 7073 9250
M: +44 7771 640 592

Simon Crooks
Co-Chief Investment Officer

scrooks@qs-investments.com
60 Gresham Street, Level 4
London EC2V 7BB
D: +44 20 7073 9266
T: +44 20 7073 9250
M: +44 7763 836 326

Lukasz Wojtowicz
Business Development

ir@qs-investments.com
60 Gresham Street, Level 4
London EC2V 7BB
D: +44 20 3819 0338
T: +44 20 7073 9250


