
 
 

Residential Real Estate Total Return Opportunities (RRETRO) Fund 
FACTSHEET 

KEY FACTS 

Description RRETRO focuses on global ABS opportunities  with the aim of capturing excess 
yield over medium-to-long term.   

Launch Date December 2008 Domicile Cayman with Delaware feeder 

Target Return 10-15%  annualised 

Portfolio Composition Opportunistic across all types of ABS instruments both in the US and Europe. 

KEY FEATURES 

WYETREE CONTACTS ADDRESS 

Judith Sciamma  | CEO & CIO 
Judith@wyetreeam.com |Tel: +44 20 7976 3671 

Le Van Ta | Head of Sales & Marketing 
LeVan@wyetreeam.com | Tel: +44 207 808 1762 

48 Dover Street, London, W1S 4FF 

• Actively managed portfolio of structured finance investments 
designed to capture niche investment opportunities. 

 
• With a long track record of strong returns, RRETRO’s annualised 

performance provides attractive returns with low correlation. 
 

• Benefits from a bottom-up rigorous investment process, combining 
credit, structural and scenario analyses.  
 

TERMS 

Minimum Investment & Increment 

• USD 2,500,000** 
•  USD 500,000* 
** The Investment Manager and General Partner 
may exercise discretion in lowering the minimum 

Lock/Redemption Penalty/  Gates 

None/ 5% if within first year / None 

Fees 

1.5% / 17.5% 

High Water Mark / Hurdle Rate 

Yes/ No 

Subscription Redemption  

Monthly  Quarterly (90 days 
notice) 

PERFORMANCE STATISTICS (AS AT 31/08/2015) 

  Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD 

2009 0.2% 0.3% -0.5% 0.7% 2.4% 0.5% 5.0% 1.0 % 3.0% 2.8% 1.3% 1.3% +19.1% 

2010 0.5% 0.6% 2.3% 4.1% -0.5% 1.1% 2.5% 3.1% 2.1% 1.2% 3.2% 0.7% +22.9% 

2011 2.0% 3.2% -1.1% 0.2% -0.9% -4.6% 0.3% -2.1% -3.4% -2.6% -1.6% -0.1% -10.5% 

2012 2.9% 2.4% 0.7% 0.7% -0.3% 0.3% 3.6% 3.0% 2.7% 1.7% 1.8% 2.4% +24.0% 

2013 4.5% 0.8% 1.4% 3.6% 2.1% -3.3% 1.1% 1.4% 1.0% 2.2% 1.3% 0.6% +17.8% 

2014 1.4% 2.0% 1.8% 1.0% 1.7% 1.0% 0.6% -0.1% 0.8% 1.0% 0.6% 0.2% +12.6% 

2015 0.4%  1.0%  0.4%  0.7%  0.4%  -0.9%  -0.4%  -0.1%         1.2% 

Statistics 

AUM $171m 

Annualised Return 12.3% 

Volatility 5.9% 

Sharpe Ratio 2.0 

Total Return 118.3% 

Leverage None 

US Non-Agency 
Front Pay

25%

US Non-Agency 
NCHG

8%
US Non-Agency 

Mezz
18%SFR Mezz

3%

European 
RMBS
19%

US CLO Mezz
8%

EU CLO Mezz
9%

Cash
1%



IMPORTANT INFORMATION 
 
This document is only intended for the persons to whom WyeTree Asset Management Limited or one of its affiliates (“WyeTree”), or its designated representatives, has given it directly.  This document 
is not to be distributed, published, copied, transmitted or otherwise given in whole or in part to other parties without the express written consent of WyeTree. These materials are not intended for 
distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use is contrary to local law or regulation. By accepting delivery of this document, the recipient 
agrees to the foregoing. Persons into whose possession this document comes are required by WyeTree to inform themselves about and to observe any restrictions as to the offer or sale of the interests 
described herein under the laws and regulations of any territory in connection with any applications for such interests, including obtaining any requisite governmental or other consent and observing 
any other formality prescribed in such territory. No action has been taken or will be taken in any jurisdiction by WyeTree that would permit a placing of the relevant interests in any jurisdiction where 
action for that purpose is required, nor has any such action been taken with respect to the possession or distribution of this document. 
 
The information and opinions in this document were prepared by WyeTree. The information herein is believed by WyeTree to be reliable and/or has been obtained from public sources believed to be 
reliable. Notwithstanding the foregoing, WyeTree makes no representation or warranty as to the accuracy or completeness of any of the information contained herein. This document is not exclusive to 
any recipient and WyeTree may undertake business in respect of any of the concepts represented by this document with other parties other than a particular recipient. WyeTree may also undertake 
business which is inconsistent with the trading suggestions made in this document. Opinions, estimates and projections in this document constitute the current judgment of the author as of the date of 
this document. They do not necessarily reflect the opinions of WyeTree and are subject to change without notice. Neither WyeTree nor the author have any obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes 
inaccurate. Prices and availability of financial instruments also are subject to change without notice. This document is provided for informational purposes only. It is not to be construed as an offer to 
buy or the solicitation of an offer to sell any security or to participate in any particular trading strategy in any jurisdiction. Any such investment activity must only be made on the basis of final form 
offering materials. Under no circumstances should the delivery of this document, irrespective of when it is made, create an implication that there has been no change in the affairs of WyeTree or any of 
its products since the date of this document. Prospective investors should not treat the contents of this document as advice relating to legal, taxation, investment or any other matters. 
 
The financial instruments discussed in this document may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe 
necessary and based upon their specific financial situations and investment objectives. An investment in RRETRO (the “Fund”) will be suitable only for certain sophisticated investors who have no need 
for immediate liquidity in their investment.  Such an investment will provide limited liquidity because interests in the Fund will not be freely transferable and may be withdrawn infrequently and only 
under certain limited circumstances.  There will be no public or secondary market for interests in the Fund, and it is not expected that a public or secondary market will develop. If a financial instrument 
is denominated in a currency other than an investor’s currency, a change in exchange rates may adversely affect the price or value of, or the income derived from, the financial instrument, and such 
investor effectively assumes currency risk. In addition, income from an investment may fluctuate and the price or value of financial instruments described in this document, either directly or indirectly, 
may rise or fall. A large fall in the price of one or more of the financial instrument described herein if purchased by an investor could result in the loss of all monies. Furthermore, past performance is 
not necessarily indicative of future results. 
 
This document is issued by WyeTree which is authorized and regulated by the Financial Conduct Authority. This document is only made available to professional clients and eligible counterparties as 
defined by the Financial Conduct Authority and qualified U.S. taxable and tax-exempt investors.  Any other person who receives this document should rely only upon an applicable final form offering 
memorandum and subscription documents prior to investing in the Fund. WyeTree is acting for the Fund and no one else in connection with the matters described herein and will not be responsible to 
anyone other than the Fund for providing the protections afforded to customers of WyeTree or for providing advice in relation to the matters described in this document. 
 
For those persons in the United Kingdom, this document is only being distributed to and is only directed at persons that  (a) investment professionals (being persons having professional experience in 
matters relating to investments) within the meaning of paragraph 5 of Article 14 of the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001 
(the “CIS Exemptions Order”); (b)  high net worth companies, unincorporated associations or other entities listed in paragraph 2 of Article 22 of the CIS Exemptions Order; (c) certified sophisticated 
investors within the meaning of Article 23 of the CIS Exemptions Order (being a person who has a current certificate in writing or other legible form signed by a person authorised by the Financial 
Conduct Authority to the effect that he is sufficiently knowledgeable to understand the risks associated with the investment in question, and who has signed within the last 12 months a statement 
complying with paragraph 1(b) of Article 23 of the CIS Exemptions Order); (d) other persons to whom it lawfully may be communicated (each a “Relevant Person”). This document must not be acted on 
or relied upon by any persons who are not Relevant Persons. Any individual who is in any doubt about the investment to which this document relates should consult a person authorised by the Financial 
Conduct Authority who specialises on advising on such investments. By accepting and retaining this document, the recipient shall be deemed to have agreed to the foregoing. 
 
Interests in the Fund have not been and will not be registered or qualified for sale under the United States Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any U.S. 
state or other jurisdiction.  Such Interests are offered pursuant to exemptions from such registration or qualification.  Interests in the Fund are available only to “Accredited Investors,” as that term is 
defined in Regulation D promulgated by the Securities and Exchange Commission (the “SEC”) pursuant to section 4(2) of the Securities Act. The Fund will also operate in a manner so as not to become, 
or become subject to registration as, an “Investment Company,” as that term is defined in the United States Investment Company Act of 1940, as amended. Neither the SEC nor any U.S. state securities 
administrator has passed upon or endorsed the merits of an investment in the Fund or the accuracy or the adequacy of the information contained in this document.  Any representation to the contrary 
is a criminal offense. This document and any accompanying documents are intended for information purposes only.  The accompanying documents are not an invitation or offer to purchase or the 
solicitation of an offer to sell interests in the Fund.  Any representation to the contrary is not permitted. An investment in the Fund involves risk.  Potential investors must familiarize themselves with 
the offering materials related to such investment and must meet certain investment sophistication levels in order to make such investments and must be able to fully absorb the risk associated with 
such investments including the possible loss of the entire investment. The applicable offering memorandum for the Fund and related subscription agreement and constitutional document will be made 
available to those who demonstrate the capacity to evaluate the risks and merits of this investment. The information herein is based on unaudited, estimated assessments of the monthly performance 
for the Fund and is subject to change.  The performance is subject to adjustment which could have a material impact on the performance indicated. Any returns are indicated net of fees and expenses 
and represent the reinvestment of dividends, distribution and interest (even where such amounts have been distributed to investors). The past performance of the Fund or investment discussed herein 
is no indication nor a guarantee of future results that may be achieved by an investment in the Fund. The accompanying documents are produced solely for the specified recipient.  By accepting this 
information, you agree: (i) not to transmit, reproduce or make available to any other person all or any part of the accompanying documents; and (ii) to the terms of the foregoing. 
 
Under the Collective Investment Schemes Act dated 23 June 2006 and revised on 28 September 2012 (the "CISA"), the offering, sale and distribution to non-qualified investors of interests in foreign 
collective investment schemes in or from Switzerland are subject to authorization by the Swiss Financial Market Supervisory Authority – FINMA [and, in addition, the distribution to certain qualified 
investors of interests in such collective investment schemes may be subject to the prior appointment of a representative and a paying agent in Switzerland]. The concept of "foreign collective 
investment schemes" covers inter alia foreign companies and similar schemes (including those created on the basis of a collective investment contract or a contract of another type with similar effects) 
created for the purpose of collective investment, whether such companies or schemes are closed-ended or open-ended. There are reasonable grounds to believe that the [Fund] would be characterized 
as a foreign collective investment scheme from a Swiss legal point of view. As the [Participating Shares] have not been registered with the Swiss Financial Market Supervisory Authority - FINMA for 
distribution to non-qualified investors, any offering of the [Participating Shares], and any other form of solicitation of investors in relation to the [Fund] (including by way of circulation of information or 
offering materials), must be restricted to investors considered as qualified investors within the meaning of the CISA and its implementing regulations. Failure to comply with the above-mentioned 
requirements may constitute a breach of the CISA 
 
The following information is disclosed to Shareholders in accordance with the Swiss Collective Investment Schemes Act of 23 June 2006, as amended (“CISA”) and its implementing ordinance (the “Swiss 
Distribution Rules”): 
Swiss Representative - ARM Swiss Representatives SA, with registered office at Route de Cité-Ouest 2, 1196 Gland, Switzerland, has been appointed as Swiss representative (Vertreter - représentant) of 
the Company (the “Swiss Representative”);  
Swiss Paying Agent - Banque Cantonale de Genève, with registered office at Quai de l'Ile 17 - CP 2251 1211 Genève 2, Switzerland, has been appointed as Swiss paying agent (Zahlstelle - service de 
paiement) of the Company (the “Swiss Paying Agent”); 
Location where the relevant documentation can be obtained - The Prospectus, the Memorandum of Association and the Articles and the annual report of the Company can be obtained free of charge 
from the Swiss Representative; 
Place of performance and jurisdiction - The place of performance and jurisdiction is the registered office of the Swiss Representative with regards to the Shares distributed in and from Switzerland; 
 
Payment of retrocessions 
The Investment Manager and its agents (but not the Company) may pay retrocessions in relation to the distribution of Shares in or from Switzerland. Retrocessions are not deemed to be rebates even if 
they are ultimately passed on, in full or in part, to the investors. The recipients of such retrocessions must ensure transparent disclosure and inform investors about the remuneration. Such information 
must be provided free of charge. On request of the investor, such recipients must disclose the amounts they actually receive regarding the Fund distributed to this investor; 
 
Payment of rebates 
Upon request, the Investment Manager and its agents (but not the Company) may pay rebates directly to investors in relation of distribution of the Shares in or from Switzerland. The rebates aim at 
reducing the fees or costs incurred by the relevant investor. Such rebates are possible provided that the following conditions are met: (i) they are paid from fees received by the Investment Manager 
and are not an additional charge on the Company’s assets; (ii) the criteria on which they are granted are objective; (iii) all the investors meeting the criteria referred to under (ii) and requesting such 
rebates may also benefit from these rebates according to the same conditions applicable to the previous investors.  
The objective criteria referred to above are the following: 
• The volume subscribed by the investor or the total volume of their existing investment in the Company; 
• The amount of fees generated by the investor; 
• The expected investment period; and 
• The support and/or the assistance of the investor over the launching of the Company 
At the request of the investor, the Investment Manager must disclose the amounts of such rebates. Such disclosure is free of charge.  
 

 


