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Firm Overview

Omni Partners LLP (“Omni”) serves as the investment manager of the Omni Secured Lending Fund Il LP (“OSL II”). Omni is a London-
headquartered asset manager founded in 2004. In addition to its UK office, Omni also has an office in the US, in Irvine, California. The firm employs
approximately 76 people globally. Omni is authorised and regulated by the FCA and is registered with the SEC and the CFTC. Omni manages
three strategies open to external investment: Omni Event (equity event-driven), Omni Macro (discretionary global macro) and Omni Secured
Lending (short-term UK property lending). Across its existing strategies the firm manages approximately $800 million.

OSL Il held its initial close in April 2015 following the success of Omni Secured Lending Fund | LP (February 2014). Loans for OSL Il are originated
and underwritten by Omni’s subsidiary, Amicus Finance Plc (“Amicus”, formerly CBFL). Amicus was set-up in late 2009 to serve as an alternative
lender focused on short-term UK property lending. The firm’s main operations are conducted from London, and it also maintains an office in
North West England (Preston). Since its foundation the firm has underwritten 929 loans with a value of nearly £435 million.To date Amicus’ loan
portfolio has demonstrated strong credit performance — the firm has suffered a loss of principal on eleven loans (of 929), resulting in a loss of
principal of <0.2% of capital lent.

Omni believes that each of its strategies benefits from the firm’s institutional infrastructure put in place over the past ten years and its core risk
philosophy, which emphasises the achievement of opportunistic returns whilst limiting downside risk via proactive risk control. Omni seeks to
accomplish this by tailoring a strict risk management framework to each strategy.

Net Performance

OSLIIYTD: 3.12%¢ OSL I IRR:  10.54%¢ Vintage IAUM: £109me
OSLIYTD: 5.81%¢ OSL I IRR:  11.54%¢

Omni Secured Lending Fund Il LP

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2015 - - - 0.56% 0.88% 0.93% 0.72%:¢ 3.12%
Omni Secured Lending Fund | LP
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2015 0.87% 0.71% 0.73% 0.93% 0.81% 0.80% 0.92%:¢ 5.81%
2014 - 0.17% 0.65% 0.67% 0.84% 0.99% 0.95% 1.04% 1.06% 1.04% 1.11% 0.97% 9.49%
Past results are not necessarily indicative of future results.

e - estimate

Investment Strategy

OSL II offers exposure to short-term whole loans secured against UK real estate. The UK short-term mortgage market grew to an estimated
£3 billion during 2014'. More borrowers have been left seeking alternative finance as banks have tightened their underwriting requirements and
extended their time frames for loan approval. Non-bank lenders have traditionally been more flexible in their transaction review, focusing on
approving each loan based upon its merits rather than on spreadsheet underwriting, as is more typical in banks today. In addition, non-bank lenders
are able to reach lending decisions quickly, enabling borrowers to close on properties (often purchased at a discount) within tight deadlines. In
return for quick execution and certainty of funding, alternative lenders are usually able to obtain an interest rate premium and demand more
security than traditional finance providers.

The UK short-term property lending sector has been served by three groups historically: small independent lenders; dedicated alternative lenders;
and traditional banks:

*  Small lenders tend to have very little infrastructure and limited funding but can reach decisions quickly. They do not usually have
dedicated professional underwriting teams and have limited underwriting process in place.

*  Dedicated alternative lenders have more scale, including full underwriting teams, more rigorous underwriting processes and institutional
infrastructure and systems. Alternative lenders are usually able to offer investors both speed of execution and certainty of execution,
without the defined product set and multiple layers of oversight more typical of banks.

*  Whilst banks have the largest balance sheets and therefore the ability to provide the most finance, their decision-making processes
favour standardised longer-terms loans. Short-term lending requires an increased level of attention and individual underwriting discretion,
neither of which is consistent with banks’ models. In addition, whilst the margins on short-term lending are attractive, the market is too
small to be of wide-scale interest to the banks.

' As per the Association of Short-term Lenders (ASTL): www.theastl.org/News-blog/bridging-finance.html (5 September 2014)
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Fund Characteristics

OSL Il loans vary in duration from 6 to |8 months and are split approximately 90 / 10 between residential and commercial properties. The fund
takes a lien (generally the senior lien, referred to as a first charge in the UK) against each property and lends at a maximum loan-to-value (“LTV”)
of 70%.Amicus’ historical average LTV has been around 60%. Average loan exposure within OSL Il is around £415k, resulting in a fairly granular
loan portfolio.The UK property lending market is a full recourse market, which results in enhanced security. The fund’s position is assisted further
by the relatively creditor-friendly nature of the UK legal system.

Loan Origination
Amicus is responsible for the entire lending process, from loan origination and underwriting through to servicing and recovery. OSL Il lends to a

diverse set of borrowers, the vast majority of whom are sophisticated property investors. Most borrowers are introduced by brokers,and Amicus
engages with both individual and corporate borrowers.The majority of loans funded by OSL Fund Il are exited via property sale, with the balance
typically exited via long-term refinance (most often a buy-to-let “BTL” mortgage).

Risk Management
Each transaction is priced for risk. Amicus seeks to mitigate risk in the first instance via its robust underwriting process. Underwriting focuses on

the security offered, quality of exit,and creditworthiness and experience of the borrower.The underwriting team may seek to further mitigate risk
by applying additional terms and conditions to the loan (such as demonstrating progress to exit at certain waypoints during the term of the loan).

All loans funded by OSL Fund Il are “asset-backed”, with either residential or commercial property in the UK offered as security.This “hard money
lending” approach results in an underwriting process that centres on the current valuation of each property. Lending occurs at a maximum LTV
of 70%, a calculation that relies on the current open market value provided by an independent valuer.

In reviewing the quality of exit, each exit strategy is assessed for viability. Amicus conducts face-to-face meetings, which are video recorded, with
all borrowers (including any majority beneficial owner of a corporate borrower). During this meeting the underwriter verifies and discusses the
stated circumstances of each loan and requires a clear explanation of the exit strategy.

Full credit checks are undertaken on each borrower.Amicus appoints reputable third-party valuers and solicitors from its panel on each transaction.

Collections and recovery is the second stage in managing risk. Exit strategies are actively monitored throughout each loan’s life. Should enforcement
become necessary, recoverability is proactively assessed. The collections team at Amicus has demonstrated an ability to initiate and coordinate
loan workouts when necessary.A total of 61 loans (of 929) have required some form of recovery action since the company began lending in 2009.
Of the eleven loans that have resulted in a loss of principal, each has required some form of workout.

Key Amicus Team Members Fund Terms
Class A (GBP & USD - hedged)
JOhn Jenkins Management Fee: 1.5% (including management fee and origination/servicing fee)
CEO ofAmlcus‘ ! Par’tr‘ler of Omni Performance Fee: 10% (above preferred return, with full catch-up)
25 years’ experience
GE Capital Preferred Return: 8%
Lloyds TSB
Chartered Certified Accountant Class B (GBP & USD - hedged)
Management Fee: 1.0% (including management fee and origination/servicing fee)
JOhn Ryan Performance Fee: 15% (above preferred return, with full catch-up)
CFO of Amicus ’ : P ’ P
. O,
25 years’ experience Preferred Return: 9%
BoA Merrill Lynch
Highveld Steel & Vanadium Corp. Structure: Cayman Islands closed-ended fund (LP)
Chartered Accountant Vehicle Life: No more than 36 months from 7 April 2015, with 2 potential
6 month extensions
James Weaver . Commitment Period: 12 months from 7 April 2015
COO of Amicus | Partner of Omni .
10 years’ experience Investment Period: 12 months from 7 Apr 2015
Pinsent Masons LLP Distributions: During Investment Period: Net interest, Quarterly
Solicitor During Harvest Period: Net interest plus principal, Quarterly

Additional Notes: Management and origination/servicing fees charged on capital loaned
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Disclaimer

Omni Secured Lending Fund Il LP (the “Fund”) is an exempted limited partnership incorporated under the law of the Cayman Islands. Applications
for Interests of the Fund (“Interests”) can only be made on the basis of the current prospectus of the Fund. Investing in the Interests of the Fund
involves certain risks, as more fully described in the prospectus.There can be no assurance that the investment objective of the Fund will be met
or that its investment program will be successful.

Interests have not been and will not be registered under any securities laws of the United States of America or any of its territories or possessions
or areas subject to its jurisdiction,and may not be offered for sale or sold to nationals or residents thereof except pursuant to an exemption from
the registration requirements of the Securities Act of 1933 of the United States, as amended, and any applicable state laws.

This document has been prepared and issued by Omni Partners LLP (the “Investment Manager” or “Omni”), which is an alternative investment
fund manager (“AIFM”) authorised and regulated by the Financial Conduct Authority (“FCA”), is registered as an investment adviser with the
Securities and Exchange Commission (“SEC”) and is a registered commodity pool operator and commodity trading advisor subject to regulation
by the US Commodity Futures Trading Commission (“CFTC”).This document refers to the Fund, which is an unregulated collective investment
scheme for the purposes of the Financial Services and Markets Act 2000 (FSMA) of the United Kingdom (the “Act”) and non-EU alternative
investment funds for the purposes of the EU Alternative Investment Fund Managers Directive (“AIFMD”) and applicable FCA rules and whose
promotion is accordingly restricted by law.The Investment Manager in its capacity as an AIFM is responsible for ensuring the Fund is marketed in
compliance with AIFMD and the applicable FCA rules.

This document is being issued inside and outside the United Kingdom to and/or is directed at persons who are both (a) professional clients
or eligible counterparties for the purposes of the FCA Conduct of Business Sourcebook (“COBS”) and (b) of a kind to whom the Fund may
lawfully be promoted by a person authorised under the Act by virtue of Section 238(5) of the Act and Chapter 4.12 of COBS.The investments
and investment services to which this document relates are only available to the persons referred to above and other persons should not act or
rely on it.

This document is exempt from the scheme promotion restriction in Section 238 of the Act on the communication of invitations or inducements
to participate in unregulated collective investment schemes on the grounds that it is being issued only to the types of person referred to above.

In the United States or for the account of U.S. Persons, (as defined in Regulation S under the United States Securities Act of 1933, as amended
(the “Securities Act”)) this document is intended only for persons who are “qualified purchasers”, (as defined in the United States Investment
Company Act of 1940, as amended (the “Companies Act”)) and “accredited investors” (as defined in Rule 501 (a) under the Securities Act).

The Fund’s investment program is speculative and entails substantial risks. The Interests may be subject to sudden and large falls in price or value
and there could be a large loss on realisation which could equal the amount invested. As there is no recognised market for the Interests, it may
be difficult for an investor to sell or realise the Interests or to obtain reliable information about their value or the extent of the risks to which
they are exposed. Changes in rates of exchange may have an adverse effect on the value, price or income of the Interests. References to future
returns are not promises or even estimates of actual returns an investor may achieve.The forecasts contained herein are for illustrative purposes
only and are not to be relied upon as advice or interpreted as a recommendation. The information herein reflects prevailing conditions and the
Investment Manager’s judgement as of this date, all of which are subject to change. Past performance or experience does not necessarily give a
guide for the future.

Results of the net performance mentioned herein reflect the reinvestment of dividends, gains and other earnings. Comparisons to any index noted
in this document are for purposes of comparison only, there will not necessarily be correlation between the Fund’s return and indices mentioned
herein.

The information and opinions contained in this document are for background purposes only and do not purport to be full or complete. No
reliance may be placed for any purpose on the information or opinions contained in this document or their accuracy or completeness. No
representation, warranty or undertaking, express or implied, is given as to the accuracy or completeness of the information or opinions contained
in this document by the Investment Manager and no liability is accepted by the Investment Manager for the accuracy or completeness of any such
information or opinions.

This information is being circulated by the Investment Manager on a confidential basis. The information contained herein is confidential and
is neither to be disclosed to any other person, nor copied or reproduced, in any form, in whole or in part without the prior consent of the
Investment Manager.

The Investment Manager believes that the source of this information is reliable however it cannot and does not guarantee, either expressly
or implicitly, and accepts no liability for, the accuracy, validity, timeliness, merchantability or completeness of any information or data, whether
prepared by the Investment Manager or by any third party, for any particular purpose or use or that the information or data will be free from
error.The Investment Manager does not undertake any responsibility for any reliance which is placed by any person on any statements or opinions
which are expressed herein. Neither the Investment Manager, nor any of its affiliates, directors, officers or employees will be liable or have any
responsibility of any kind for any loss or damage that any person may incur resulting from the use of this information.

Recipients of this document who intend to apply for Interests are reminded that any such application may be made solely on the basis of the
information and opinions contained in the prospectus relating thereto, which may be different from the information and opinions contained in
this document.

To obtain a copy of the Fund’s Prospectus please contact Investor Relations at Omni Partners LLP at investorrelations@omni.co.uk.
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