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INVESTMENT STRATEGY

QCM offers a directional systematic global
macro strategy that ufilises momentum,
value and changing volafility to run a
dynamic portfolio. It is intuitively designed to
adapt to changing economic paradigms.

The strategy is actively managed, seeking
long-term capital appreciation through a
highly liquid non-correlated alternative
investment. The strategy is neither trend-
following nor mean-reversionary. Using a
minimal set of variables and avoiding
fitting’, the QCM Model uses a proprietary
relative value approach that best aligns a
portfolio for risk and opportunity in a given
economic environment.

QCM offers the strategy through its two
main programmes: QCM Global Diversified
Programme (‘GDP’) that includes financial
and commodity markets; and QCM Alpha
Financials Programme (‘AFP’') that trades

COMPANY OVERVIEW

QCM is a UK-based investment management firm offering acftively-run and
differentiated Systematic Global Macro solutions. The firm was founded in 1995 by its
CEO & CIO Aref Karim and is regulated in the UK by the FCA and registered in the US
with the CFTC/NFA as a Commodity Trading Advisor and a Commodity Pool Operator.

Offering the comfort of a long history and active corporate governance, the company
looks to build long term wealth for investors by generating absolute returns. QCM
executes all decisions in a fully quantitative and systematic manner with intuitive
fundamental thinking that drives the modelling of its investment ideas.

INVESTMENT TEAM

Aref Karim, FCA, Founder, is the CEO and CIO of QCM,
carrying responsibility for the firm's investment strategies
and research. Aref qualified as Chartered Accountant
from the UK. He spent thirteen years with Abu Dhabi
Investment Authority (‘ADIA’), the largest Sovereign
Wealth Fund worldwide, where he pioneered ADIA’s first
mulfi-billion dollar Alternative Investment Portfolio. Aref
moved back to London to set up QCM in 1995.

financial futures only.

Ershad Haq, CFA, Director of Macro Research joined QCM
in June 2000. Ershad works with Aref on all aspects of
macro-economic research and strategies. Ershad holds a
MSc. in Mathematical Trading & Finance from the Cass
Business School, and a MA in Economics and BSc. in
Actuarial Mathematics and Statistics from the University
of Toronto. He previously worked with Northwater Capital
Management Inc and at Concordia.

EXPERIENCE

19 year Track record — Inception 1995

CEO, Aref Karim, has 30 yrs extensive
experience in dllocating assets tfo
funds as well as managing investment

portfolios Gareth Roberts, Director of Systems Research joined QCM

in May 2002. Gareth is responsible for the firm’s systematic
research and works closely with Aref. He was Director of
Trading at QCM for a number of years before assuming
his current responsibility in May 2014. He previously
worked at Erste Financial Products and Saudi
International Bank. Gareth obtained a M.A. in Finance
and Investment in 1994 from Exeter University.

QCM'’s Senior Management have
minimum experience of 10 yrs +

DIFFERENTIATION

Navigating through 20 yrs of wide-
ranging investment cycles, QCM has
accumulated a wealth of portfolio
experience & investment knowledge

QCM AFP UCITS FUND

QCM is proud to announce the launch of the QCM Alpha Financial Programme
(*AFP') in a UCITS structure. The QCM AFP UCITS Fund mirrors the existing QCM AFP,
which trades 56 global financial futures instruments.

Economic rationale, logic and intuition
drive the QCM strategy through a
systematic framework. No optimization
or data mining

Fund Name QCM AFP UCITS Fund
Moving away from indicators and . .
forecasts, the QCM strategy has Platform Provider MontLake Capital
minimal  dependence on past -
. . . Domicile Ireland
information, thus reducing errors.
Volatility changes drive the portfolio Currency EUR, GBP, CHF, USD

Relying on simplicity and robustness,
the QCM Model judiciously limits itself
to only a few variables. QCM avoids
clutter and mitigates the risk of
crowding out the power of ifs most
important return-generating factors

Founder Class: Eur 5,000,000
Institutional Class: Eur 100,000
Retail Class: Eur 1,000

Founder Class: 0% (6 months)
Institutional Class: 1.00%
Retail Class: 1.50%

Minimum Investment

Management Fee

Different investment attributes of value, Incentive Fee 20%
momentum, volatility and correlation
frading are combined into one single Liquidity Daily

holistic model for investors.



http://qualitycapital.us8.list-manage1.com/track/click?u=1240fb233765588a2a4622262&id=924ed172c5&e=1c5413b852

Disclaimer

This document is issued and approved by Quality Capital Management Limited (*QCM”), which is authorised and regulated by the Financial Conduct Authority
(the "FCA"). This document refers to the Global Diversified Programme and Alpha Financials Programme (the “Strategy”) and the QCM Otus Fund SPC Ltd (the
‘Offshore Fund’) and QCM AFP UCITS Fund (the “Onshore Fund”). This information contained in this document is strictly confidential.

The Offshore Fund is an Unregulated Collective Investment Scheme (“UCIS") for the purposes of the Financial Services and Markets Act 2000 of the United
Kingdom (the "Act”) and as a consequence its promotion is resfricted by law. In addition investors may not have the benefit of the Financial Services
Compensation Scheme and other protections afforded by the Act or any of the rules and regulations made there under. This document is a marketing
communication and is infended solely for distribution to professional clients, eligible counterparties and those persons to whom the promotion of UCIS is
permitted under the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001 and COBS4.12 of the
FCA's Handbook. The Onshore Fund is a sub-fund of MontLake UCITS Platform plc, an umbrella fund with segregated liability between sub-funds authorised by
the Central Bank of Ireland pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, as

amended.

Interests in the both the Offshore and Onshore fund will be offered for sale only pursuant to the Offering Memorandum and investment info the Funds may be
made solely on the basis of the information contained therein. The information and opinions contained in this document are for background purposes only
and do not purport to be full or complete, it may be subject to revision. This document is not intended to be construed as an offer or solicitation of securities or
any investment product. Nor does this document constitute investment advice. It may not be reproduced, further distributed or published by any recipient
without prior permission from QCM. No representation, warranty, or undertaking, express or limited is given as to the accuracy or completeness of the
information or opinions contained in this document by any of QCM, its partners or employees and no liability is accepted by such persons for the accuracy or
completeness of any information or opinions. The value of investments and any income generated may go down as well as up and may be affected by
fluctuations in exchange rates. Past performance is not necessarily a guide to future performance and there can be no assurance that the Funds’ objective
will be met. Investors may not get back the amount invested. Please refer to the offering document for further details of the financial commitments and risks

involved in connection with investment in such funds.

This document is intended for use only with “qualified eligible persons” as defined in CFTC Regulation 4.7.

QCM is currently acting as a commodity trading advisor and utilized several different investment programs for accounts of "qualified eligible persons” as
defined under CFTC Rule 4.7. The performance of certain programs has not been included in this presentation and is not material to the information presented

herein.

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED ABOVE. NO REPRESENTATION IS BEING MADE THAT
ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN
HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS ACHIEVED BY ANY PARTICULAR TRADING PROGRAM. ONE OF THE LIMITATIONS OF
HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES
NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL
TRADING. FOR EXAMPLE, THE ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL
POINTS WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE MARKETS IN GENERAL OR TO
THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE
RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.

PURSUANT TO AN EXEMPTION FROM THE COMMODITY FUTURES TRADING COMMISSION IN CONNECTION WITH ACCOUNTS OF QUALIFIED ELIGIBLE PERSONS, THIS
BROCHURE OR ACCOUNT DOCUMENT IS NOT REQUIRED TO BE, AND HAS NOT BEEN, FILED WITH THE COMMISSION. THE COMMODITY FUTURES TRADING
COMMISSION DOES NOT PASS UPON THE MERITS OF PARTICIPATING IN A TRADING PROGRAM OR UPON THE ADEQUACY OR ACCURACY OF COMMODITY
TRADING ADVISOR DISCLOSURE. CONSEQUENTLY, THE COMMODITY FUTURES TRADING COMMISSION HAS NOT REVIEWED OR APPROVED THIS TRADING
PROGRAM OR THIS BROCHURE OR ACCOUNT DOCUMENT.

Quality Capital Management LTD’s Registered in England and Wales (03101928); Registered Office: PO BOX 698 2nd Floor, Titchfield House, 69/85

FUTURES INVESTMENTS ARE SPECULATIVE AND CARRY A HIGH DEGREE OF RISK. PAST PERFORMANCE IS NOT
NECESSARILY INDICATIVE OF FUTURE RESULTS.



